PENYBJiNKA CPBUJA
MWHUCTAPCTBO NPUBPELE

Bp..201 00 - 3885 /3/2020- 12

el NO 2003 o

1. Mnﬂngﬂpsmp Apiiificiic ~Penybmnie
Cpouje, xoje T Cno6onan
[IseTkoBuh, MuHHcTap npuBpene (y nambeMm
TekcTy: MHUHHCTApCTBO), Ha OCHOBY oIpende
ynaHa 26a. craB 11. 3akoHa o ynarambuma
(,,Cnyx6enn rmacuuk PC” 6p. 89/15 u 95/18 -y
JaJbeM TeKCTy: 3aKkoH o0 YyJarambuma) M
IPETXO[HE carjlacHOCTH Kojy je Bmama nama
3akpyukom 05 6poj: 401-8935/2023 ox 5. o
2023. roguHe

%}

IpesICTaBIba

78 CONTINENTAL AUTOMOTIVE
SERBIA DOO NOVI SAD ca peructpoBaHiM
mociioBHUM ~ ceammteM 'y HoBom  Cany,
Haponuux Xepoja 3, IIUb 110153547, Mb
21307424, xoje 3ajemHWYKH 3acTynajy Sasa
Sorin Cioringa u Hukouna I'pynosuh, nupexropu
(y naspem Tekcry: KopucHuk)

(y mazseM TekcTy MunucrapctBo u KopucHuk
MojeIMHAYHO O3HAUEHU Kao: YTOoBOpHA CTpaHa,
H 33jeTHO Kao YTOBOpHE CTpaHe),

Wmajyhu y Buay:

-Jla Cy YTOBOpHE CTpaHe 3aKJby4ddyie YTOBOpP O
Jonenu cpeacraBa mojctunaja bpoj: 401-00-
3885/2020-12 ox 11. neuembpa 2020. roaune,
Amnexc 1 Tor yroBopa bpoj: 401-00-3885/2020-
12 o1 30. centem6pa 2021. rogune, kao 1 AHEKC
2 Tor yroeopa bpoj: 401-00-3885/2/2020-12 ox
8. aprycra 2022. romumHe, YHjU je IpeaMeT
Jojiena cpelicTaBa 3a moApiKy KopucHuky 3a
peanu3zaiyjy VIHBeCTUITHOHOT IIPOjeKTa KOjH Ce
OTHOCH Ha Wu3rpaamy HoBe ¢abpuke 3a
MPOU3BOIY AyYTOMOOHIICKE CJIECKTPOHHUKE Y
HogowMm Cany;

-na ce Kopucauk mormvicoM ox 4. jyma 2023.
roauHe, o0parno MUHHCTApCTBY ca 3aXTEBOM

1. Ministry of Economy of the Republic of
Serbia, represented by Slobodan Cvetkovi¢,
Minister of Economy (hereinafter referred to as:
Ministry) pursuant to provisions of Article 26a,
paragraph 11 of the Law on Investment
(“Official Gazette of RS”, No 89/15 and 95/18)
and previously obtained approval given by the
Government in the Conclusion 05 Number: 401-
8935/2023 dated October 5, 2023

and

2. CONTINENTAL AUTOMOTIVE
SERBIA DOO NOVI SAD with registered seat
in Novi Sad, Narodnih heroja 3, TIN
110153547, Reg. No. 21307424, jointly
represented by Sasa Sorin Cioringa and Nikola
Grulovi¢, directors (hereinafter: the

Beneficiary)

(hereinafter, the Ministry and the Beneficiary

individually referred to as a Party, and

collectively as the Parties),
Whereas:

-the Parties concluded Agreement on awarding
grant incentives No: 401-00-3885/2020-12
dated December 11, 2020, Annex I of that
Agreement No: 401-00-3885/2020-12 dated
September 30, 2021, Annex II of that
Agreement No: 401-00-3885/2/2020-12 dated
August 8, 2022 which purpose is awarding
grant funds for financial support of the
Beneficiary for the implementation of the
investment project related to the construction of
the new plant for the production of automotive
electronics in Novi Sad;

-the Beneficiary submitted letter dated July 4,
2023 to the Ministry with the requests for the
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3a 3ak/byueme AHekca 3 Yroopa o I0A€NH
CpeJcTaBa MOJCTUIAja PaTU TIPOIYKETKA PoKa
3a peayn3anijy HHBECTHIIMOHOT MPOojeKTa, Kao U
NpOMEHE JAWHAMHUKE HCIUIaTe IMPEOCTalor

H3HOCaA 0,[[06pCHI/IX cpeacraBa HO,ZICTI/II_Iaj a,

-na je CaBeT 32 EKOHOMCKH pa3B0j pa3MaTrpao u
IpUXBaTHo 3axTeB KopUCHWKA, Ha CEIHUIM
onpxxanoj 28. asrycra 2023. roauHe B JIOHEO
Omnyky 6poj: 1-08-337-122/2020;

-na je 3akspyuxoM 05 bpoj: 401-8935/2023 ox 9.
okTobpa 2023. roambe (y IabeM TEKCTY:
3akspyuax) Biana nmama carmacHoct
3aKJby4eme OBOI AHekca 3 YroBopa o I0IeNd
CpeAcTaBa IOJCTHIAja;

Ha

VYroBopHe cTpaHe 3aKJbyuyjy:

AHEKC 3
YT'OBOPA O JOJAEJIM CPEJICTABA
MMOJACTHITAJA

Uinan 1.
VY VroBopy o noaenu cpeicraBa MOACTUIA]a, Y
ynady 2.1. peuu: ,j0 kpaja 2023. rogune”
3aMemYjy ce peunma: .10 15. centemOpa 2024.
roguHe”.

Ynau 2.

VY uanany 3.1. peun: ,,n0 kpaja 2023. ronune”
3aMemyjy ce peunma: ,,;10 15. cemrem6pa 2024.
roauHe”.

VY unany 3.2. peun: ,,n0 kpaja 2023. roxune”
3aMembyjy ce peunma: ,,;10 15. cenmrembpa 2024.
roguue”.

VY wunany 3.3. peun: , .m0 kpaja 2023. romuHe”
3aMemyjy ce peunMa: ,, 10 15. cenrem6pa 2024.
roavHe”.

conclusion of the Annex III of the Agreement on
awarding grant incentives to extend the deadline
for the implementation of the Investment Project
and for changing the Schedule of Disbursement;

-the  Economic Council
considered and accepted the Beneficiary's
request at session dated August 28, 2023 and
made Decision No: -08-337-122/2020;

Development

-by the Decision 05 Number: 401-8935/2023
dated October 5, 2023 (hercinafter: the
Decision), the Government provided approval
on conclusion of this Annex III to the
Agreement on Awarding Grant Incentives;

The Parties conclude:

ANNEX 111
TO THE AGREEMENT ON AWARDING
GRANT INCENTIVES

Article 1
In the Agreement on awarding grant incentives,
in Article 2.1. words: ,,until the end of 2023”

replaced by the words: ,until Septembar 15,
20247,

Article 2

In the Article 3.1. words: ,,until the end 0£2023”
replaced by the words: ,,until Septembar 15,
2024”.

In the Article 3.2. words: ,,until the end 0£2023”
replaced by the words: ,,until Septembar 15,
20247,

In the Article 3.3. words: ,,until the end 0f2023”
replaced by the words: ,,until Septembar 15,
2024 .



Yiam 3.

VY unany 4.2. peun: ,,y TpY TpaHIle” 3aMemy]y ce
peunmMa: ,,y YeTHUpHU TpaHIIe’ .
Tauka (iil) Mema ce U IJIacHu:

,(111) Tpeha Tpanma, y 2023. ronunu, y u3HOCY
ox 10.371.419,00 eBpa no mocraBibamy A0Ka3a
koju moTBphyjy nma je KopucHuK wHCIyHHO
Ob6age3y ynarama y uszHocy ox 25.000.000,00
eBpa u ObagBe3y 3anocinema 282 HOBUX paJHHAKa
Ha Heo ipeheHo Bpeme;”.

ITocne Tauke (iii) momaje ce Tauka (iv) Koja
TJIACH:

,»(1V) 9eTBpTa Tpanma, y 2024. ronunu, y u3HOCY
on 5.784.432,00 eBpa mo JocTaBibamy JOKaza
koju moTBphyjy nma je KopucHuk wucnyHHO
Obage3y ymarama y uszHocy on 57.855.700,00
eBpa.”.

Ynan 4.
Uian 8. Mema ce u riaacu:
,»8. Cpencrra obezbehema
8.1.

obasese noppahaja CpencraBa koje KopucHuk
OpHUMHA Ha OCHOBY YroBopa, Kopucaux he

Kao wuHCTpy™mMenT oOe3behema Moryhe

JocTaBUTH 0e3yClIOBHY, HEONO3UBY OaHKapcKy
rapaHilfjy, IUIATUBY Ha TPBH TO3MB y KOPHUCT
MunucTapcTBa, Kojy U3ziaje mocioBHa 6aHka ca
tepuropyje Pemybnmuke Cpbuje, Tako mITO je 3a
UCIUIATy TIpBE, Apyre oaHocHO Tpehe TpaHme
Cpencrapa KopucHUK JyXaH Ja JIOCTaBH
OaHKapCKy TrapaHidjy Koja he rapaHTOBaTH
noBpahiaj cpencraBa 3a TpaHDIy 3a KOjy ce
HOJTHOCH 3axXTeB 3a UCIUIATY, a Koja he Baxutu 3
(Tpu) ronuHe u 6 (111€CT) MECENH, IIOYEB O IaHa
MOJHOIIEkha 3axTeBa 3a MCIIATy OJl CTpaHe
Kopucurka. AKo ce HaBpillaBa MepHOJ BaXEHmha
OaHKapcKke rapaHIilgje Koja rapastyje mospahaj
cpencraBa 3a HOpBY, IpPYry, ojHocHO Tpehy

Article 3

In the Article 4.2. words: ,,in three installments”
replaced by the words: ,,in four installments”.

tem (iii) shall be changed to read as follows:
»(i1) the Third Installment, in year 2023,
amounting EUR 10,371,419.00 upon submitting
the evidence confirming that Beneficiary has
fulfilled Committed Investment of EUR
25,000,000.00 and Committed Employment of
282 new employees for indefinite period;”.

After item (iii), item (iv) is added, which reads
as follows:

»(1iv) the Fourth Installment, in year 2024,
amounting EUR 5.784.432,00 upon submitting
the evidence confirming that Beneficiary has
fulfilled Committed Investment of EUR
57.855.700,00.”.

Article 4
Article 8 shall be changed to read as follows:

,,8. Collaterals

8.1. As security instrument for a possible
obligation to repay the Funds received by the
Beneficiary under this Agreement, the
Beneficiary  shall deliver unconditional
irrevocable bank guarantee, payable on first
demand, in favour of the Ministry, which shall
be issued by a commercial bank operating on the
territory of the Republic of Serbia, so that for the
First, Second i.e Third instalment of Funds, the
Beneficiary is obliged to submit a bank
guarantee guaranteeing repayment of the paid
funds which will guaranteeing refund of the
funds for instalment for which the Disbursement
Request is submitted, that shall be valid for 3
(three) years and 6 (six) months as of the day of
submitting the Disbursement Request by the
Beneficiary. If the validity period of the bank
guarantee which guarantee the repayment of the
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tpaniy CpejicTaBa, a H3BECHO j€ Jia JI0 HCTeKa

tor mnepuojga KopucHuk Hehe pocraBUTH
OaHKapCcKy rapaHilfjy Koja TJlacM Ha YKyIaH
H3HOC cpeiactaBa, KOpHCHHK je nyxaH na
obe3benu mpoxayxeTak BaXema OaHKapcke

rapaHlifje Koja HCTHYE.

8.2. 3a ucnnary YerBpTe Tpaniue u3 4iana 4.2.
(iv) Yroropa, KopucHuk je nyxaH Aa JOCTaBH
OaHKapCKy TapaHIlFjy Koja IJIacl Ha YyKyIlaH
usHoc CpezcraBa, akTUBHY 5 (11eT) roauHa U 6
(mect) Meceny o NOJHOUIEHmA 3axTeBa 3a
WCIUIATy YETBPTE TPaHIIIE.

8.3. Hakon nmocraBipama OaHKapcKe TapaHIlHje
3a YETBPTY TpaHIly, Y CKIaay ca wiaHoMm 8.2.
Yroeopa, = MunucrapctBo  he  BpaTuTH
KopucHuky mperxofHo focTaB/beHe OaHKapcKe
rapaHiigje.

8.4. MunncrapcrBo he mMaty mpaso Aa 3axTeBa
HCIUIATY Ha OCHOBY OaHKApCKUX rapaHiigja, U TO
camo 3a m3noc CpencraBa koju je ucmuiaheH
KopucHuky u xoju je KopucHuK 1y’xaH Ja BpaTH
Ha OCHOBY OBOr YTOBOpa, YKOJIHMKO HX
Kopuchuk Huje BpaTio y poky ox 30 (Tpumecer)
JlaHa Of JaHa [IpHjeMa MICAaHOT 3aXTeBa KOjU My
J0ocTaBd  MHHHCTApCTBO, WM OWIO Koju
JpXKaBHH OpraH 3ajyXeH 3a npaheme H
KOHTpOJIy HW3BpmiaBamka o0aBe3a 110 OBOM

Yroropy.

8.5. 3ajeqHo ca mpBoM OaHKApPCKOM TapaHIIHjOM
u3 wiaHa 8.1. KopucHuK je nyxaH 1a JoCTaBH 2
(1Be) permcrpoBaHe U HOTIUCaHE OJIAHKO COJO
MEHHIIE MOTIIMCAHAM MEHUYHAM
opnamhemeM, kao cpenactBo obezbehema
HalyiaTe 3aKOHCKe 3aTe3He KaMare y Ciiydajy

ca

noBpahaja ucrahennx Cpencraaa.

8.6. 3akoHcka 3are3sHa KaMara W3 4iIaHa 8.5.
oOpauyHaBa ce OJI JaHa HCIUIaTE€ CBake Off

paid fund for the first, second i.e. third
instalment Funds, and it is obvious that the
Beneficiary will not submit the bank guarantee
for the total amount of the funds, until the end of
this period, Beneficiary is obliged to provide the
extension of the bank guaranty validity period.
8.2. For disbursement of the Fourth Instalment
from Article 4.2. (iv) of the Agreement, the
Beneficiary is obliged to submit a bank
guarantee covering the total amount of the
Funds that shall be active for 5 (five) years and
6 (six) months as of the date of submitting the
Disbursement Request for the Fourth
Instalment.

8.3. Upon receiving a bank guarantee for the
Fourth Instalment, in accordance with Article
8.2. of this Agreement, the Ministry shall return
previously submitted bank guarantees to the
Beneficiary.

8.4. The Ministry shall have the right to demand
collection of Funds through the bank guarantees,
only for the amount of Funds the Beneficiary
had received and is obliged to repay based on
this Agreement, if the Beneficiary did not repay
within 30 (thirty) days as of the day of the
receipt of a written request of the Ministry, or of
any governmental body in charge for monitoring
and controlling of fulfilment of obligations from
this Agreement.

8.5 Along with the first bank guarantee referred
to in Article 8.1. the Beneficiary is obliged to
deliver 2 (two) registered and signed blank
promissory notes with signed promissory note
authorization, as a security for the repayment of
a statutory default interest in the case of
repayment of disbursed Funds.

8.6. Statutory default interest referred to in
Article 8.5. shall be calculated starting from the
day of payment for each instalment of Funds
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tpauiny CpeacTaBa 1o JAaHa noBpahaja yKyIHOT
nsHoca CpejicTaBa ucnnaheHux KopucHuky.

8.7. V cunyyajy credaja WIM JIMKBHIALM]E
IoclIoBHE GaHKe Koja je H3Jaia rapaHimjy,
KopuchHuk je y obaBe3sn nma 6e3 oJuiarama
JOCTAaBH HOBY OaHKapCKy TapaHiM]y Ipyre
ociaoBHe 6anke y PenyGaunu Cpouju.

Unan 5.
Cse oapenbe YroBopa O JOAENH CpelcTaBa
MOJICTUIIAja KOje HUCY U3MEH-CHE U AONYHEHE
OBHMM aHEKCOM, OCTajy Ha CHa3d M IPUMEHY]Y
ce.

OBaj aHeKkc je cacTaB/bEH y YETHPH IpHMEpKa,
CBaKd Ha CPIICKOM M CHIJIECKOM je3HKYy, OJ
Kojux JaBa 3a MWuUHHCTapcTBO M JiBa 3a
Kopuchuka.

¥ Beorpany, nana 9. oxro6pa 2023. roguse

MHHHUCTAPCTBO IIPUBPEJE /
MINISTRY OF ECONOMY
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until repayment of total amount of Funds paid to
the Beneficiary

8.7. In the event of bankruptcy or liquidation of
the commercial bank which issued the
guarantee, the Beneficiary is obliged to submit
new bank guarantee issued by another
commercial bank in the Republic of Serbia
without any delay.

Article 5
All provisions of the Agreement on awarding
grant incentives not being changed by this
annex to the Agreement, shall remain in force.

This annex is signed in four copies, each in
Serbian and English, of which two are held by
the Ministry and two are held by the
Beneficiary.

In Belgrade, dated October 9, 2023

KOPAUCHHK/ BENEFICTARY
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Sasa Sorin Cioringa
THM(T}K{ Direc lu )

Nikola Grutovic
mupekrop (Director)
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